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SWASTIC HEIGHTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : U70101WB1997PTC086019

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2022.
1. FINANCIAL RESULT

The Company'’s financial performances for the year under review along with previous year's

figures are given hereunder:

(Amt. in ")
Particulars Current Year Previous year
315t March, 315t March,
2021 2020

Revenue from operation 8,58,26,100.00 0.00

Other Income 31,61,975.68 53,34,222.54

Total Income 8,89,88,075.68 53,34,222.54

Profit/(Loss) Before Depreciation &Tax (30,45,667.83) (57,60,037.12)

Less: Depreciation 5,20,538.00 9,55,732.00

Profit/(Loss) Before Tax (35,66,205.83) (67,15,769.12)

Less: Provision for Taxation 0.00 99,422.00

Add: Deferred Tax Assets (1,258.00) (1,30,146.00)

Profit(Loss) after Tax (35,64,947.83) (66,85,045.12)

Add: Balance brought forward from previous year 1265,21,344.04 1332,06,389.16
Less : Amount transferred from merged company

Less: MAT - =

Balance Transferred to Balance Sheet 1229,56,396.21 1265,21,344.04

DIVIDEND

In order of loss in the current year no dividend has been declared in this current financial

year 2021 -22.

OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under

provisions of the Company Act. The business of the company is Real Estate. The total

turnover of the company has increased from last year '53.34 Lakhs to '883.29/- Lakhs and

Loss before Tax also decrease from last year "-67.16/- Lakhs to *-35.66/- Lakhs.

Contd...P/2.
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No material changes and commitments affecting the financial position of the Company
OCcurred between the ends of the financial year to whi

ch this financial statement relates on
the date of this report.

5. IRANSFER TO RESERVE

The Company has not transferred any amount to any reserve during the FY 2021-22.

6. PITAL

A

The Equity Share Capital of the company has not change during the year.
DEPOSITS
The Company has not accepted any deposit during the year under review.

P ANCE _OF SUBSIDIARIE ASSOCIATES _AND _JOINT _VENTURE

COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT
Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

STATUTORY AUDITOR

The members at their Annual General Meeting held on November 30, 2021, had appointed
M/s M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 139(1) & 141 and other applicable provision of the Companies Act,
2013. In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M/s M. Tulsyan & Associates, Chartered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that they are

eligible for reappointment in accordance with the provisions of Section 141 of the
Companies Act, 2013.

Contd.. P/3
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(2)
MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affec

Occurred between the ends of the financial

ting the financial position of the Company
year to which this financial statement relates on
the date of this report.

TRANSFER TO RESERVE
—=oFER 10 RESERVE

The Company has not transferred any amount to any reserve during the FY 2021-22.

SHARE CAPITAL

—_— e L

The Equity Share Capital of the company has not change during the year.
DEPOSITS

The Company has not accepted any deposit during the year under review.

PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND __JOINT _VENTURE
COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT

Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

STATUTORY AUDITOR

The members at their Annual General Meeting held on November 30, 2021, had appointed
M/s M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 139(1) & 141 and other applicable provision of the Companies Act,
2013. In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M/s M. Tulsyan & Associates, Chartered Accountants, ars
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the audi.tors to the eff:act that the:r ::e
eligible for reappointment in accordance with the provisions of Section 141 of the
Companies Act, 2013. Conte. P13
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17.

AUDITORS' REPORT

The auditor has not mark any qualification reservation or adverse or disclaimer remark on
the comments on the Board,

EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Cdmpanies Act, 2013 and rule 12(1) of the

Rules, 2014, an extract of annual return in
1 forming the part of this report.

Companies (Management and Administration)
MGT-9 is annexed as Annexure-

BOARD MEETINGS

The Board duly met six times during the Year on th

e following dates i.e. 15.04.2021,
24.07.2021, 05.10.2021,

13.11.2021, 19.01.2022 & 13.03.2022. The notice for the
conducting the meetings were given advance and the intervening gap between any two
meetings was within the period as prescribed by the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

DIRECTORS & KEY MANAGERIAL PERSONNEL'’S APPOINTED AND RESIGNED

— = At TANALERIAL FERSONNEL’S APPOINTED AND RESIGNED

DURING THE YEAR

There is no change in composition of Board of Directors during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

_— e LN

The Company has not given any Loan or Guarantee under the section 186 of the Company
Act, 2013 .

. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There is no material contract, arrangement or transaction entered into by the Company with
its related parties, required to be reported in the prescribed Form AOC-2 in terms of section

188 of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules,
2014.

RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal.

Contd...P/4.
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19.

20.

21.
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DIRECTORS’ RESPONSIBILITY STATEMENT

==L 1ORS RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) that in the preparation of the an

nual accounts, the applicable accounting standards have
been followed and no material

departures have been made from the same,
(b) that thgy have selected such accounting policies and applied them consistently and
made judgments and estimates that are

judg _ reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period:

(c) that they have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities:

(d) that they have prepared the accounts for the financial year on a ‘going concern’ basis.

(e) that proper systems to ensure compliance with the provisions of all applicable laws were
in place and that such systems were adequate and operating effectively; and

() that proper internal financial controls were laid down and that such internal financial
controls are adequate and were operating effectively.

CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule
made there under, the Company had not meet the criteria as specified in the said the

provision. Hence, the provision of the said section is not applicable to the Company during
the year under review.

DETAILS RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES

The company has paid Director Remuneration to one of its Director name Mr Satwic Vivek
Ruia. Other than this no other payment has been made to any key managerial person.

INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference to financial

statements. During the year under review, such controls were tested and no reportable

material weakness in the design or operation was observed.

Contd...P/5.
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22,

23.

24,

25.

26.

of Managerial Personnel) Rules, 2014,

I8 not applicable to the Company. Therefore,
Company has not appointed any one as S

ecretarial Auditor for the Financial Year 2015-16.

DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR
TRIBUNALS IMPACTING GOING CONCERN AND COMPANY’S OPERATION
To the best of our knowledge the Company has not received any such order by Regulators

Courts or Tribunals during the year under review which may impact the going concemn
status or the company's operations in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
Your Company is committed to provide and promote a safe, heaithy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During

the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act , 2013.

AUDIT COMMITTEE & VIGIL MECHANISM

AT LUWVIVITITEE & VIGIL MECHANISM
During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (9) & (10) of the provision of section 177 of Companies Act,

2013 relating to Vigil mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

ACKNOWLEDGEMENT ‘
An acknowledgement to all with whose help, cooperation and hard work the Company is
able to achieve the resuilts. Your Directors also acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For Swastic Heights Pyt. Ltd.

t = (Vivek Ruia)

. Director Chairman
“‘:‘E“ (DIN: 00386861)

Dated the 3" day of September, 2022.




Annexure | -FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS :

CIN

U70101WB1997PTC086019

Registration Date

12-02-1997

Name of the Company

SWASTIC HEIGHTS PRIVATE LIMITED

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY

Address of the Registered office
& contact details

21/2 Ballygunge Place, Kolkata 700019 & CONTACT-

03324408788
vi |Whether listed company NO
q Name , Address & contact details of the NA
; A,

Registrar & Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the company shall

be stated

Name & Description of main NIC Code of the % to total turnover
* e products/services Product /service of the company
1 |Sale of flat 96.45%
2

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES :

r HOUDIG % OF APPLICABLE
Sm) Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES SECTION
ASSOCIATE HELD
1 |SWASTIC PROMOTERS PVT LTD p5110WB1987PTC042689
2 |21/2 BALLYGUNGE PLACE KOLKATA 19 HOLDING 97.79
3




v ;Mmmmmmm
0 total Equity) :

()  Category - wise Share Holding ;

Category of No. of Shares held at the b
eginning of
Shareholders the year . No. of Shares held at the end of the year % changs during the
year
% of
Demat | Physical | Total | Total | Demat Physical | Total W 0f Totel
Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF 0 511 511

0.41 0 51

b) Central Govt.or : 24 o41 0 2
Siats Govt. 0 0 0 000 | o 0 0 0.00 0 0
c) Bodies Corporates 0 0 0 0.00 0 0 0 0.00 0 0
d) Bank/F 0 0 0 0.00 0 0 0 0.00 0 0
e) Any other 0 0 0 0.00 0 0 0 0.00 0 0
SUB TOTAL:(A) (1) 0 511 511 0.41 0 511 511 0.41 0 0
(2) Foreign

a) NRI- Individuals 0 0 0 0.00 0 0 0 0.00 0 0
b) Other Individuals 0 0 0 0.00 0 0 0 0.00 0 0
¢) Bodies Corp, 0 0 0 0.00 0 0 0 0.00 0 0
d) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0 0
e) Any other... 0 0 0 0.00 0 0 0 0.00 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding of

Promoter

(A)= (A)(1)+(A)(2) 0 511 511 | 041 0 511 511 0.41 0 0
B BLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/Fl 0 0 0 0 0 0 0 0 0 0
C) Cenntral govt 0 0 0 0 0 0 0 0 0 0
d) State Govt, 0 0 0 0 0 0 0 0 0 0
e) Venture Capital Fund | 0 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0 0
g) FlIS 0 0 0 0 0 0 0 0 0 0
h) Foreign Venture

Capital Funds 0 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0 0




¢

{2) Non Institutions

a) Bodies corporates 0 120
672
i) Indian 5 : 12%572 9779 | o | 120672 | 120672 | 97.79 0 0
ii) Overseas 0 5 = o 0 0 0 0 0 0
b) Individuals 0 0 2 2 0 g 0 0 0
0 0 0 0 0 0 0 0

i) Individual
shareholders holding
nominal share capital
upto Rs,

pto Rs.1 lakhs 0 2222 | 2222 | 1.80 0 2222 2222 1.80 0 0
i) Individuals
shareholders holding
nominal share capital in
excess of Rs. 1 lakhs 0 0 0 0.00 0 0 0 0.00 0 0
c) Others (specify) 0 0 0 0 0 0 0 0 0 0
EB TOTAL (B)(2): 0 122894 | 122894 99.59 0 122894 122894 99.59 0 0

.
Total Public
Shareholding

(B)= (B)(1)+(B)(2) (1] 122894 | 122894 | 99.59 0 122894 | 122894 99.59 0 0
C. Shares held by

Custodian for

GDRs & ADRs 0 0 0 0 0 0 0 0 0 0
Grand Total (A+B+C) 0 123405 | 123405 100 0 123405 123405 100 0 0




sINe. Shareholders Name Shareholding at the
begginning of the year Shareholding at the % change in share holding
end of the year during the year
NO of shares | % of total
shares
o s i :‘:u!hlresplednd NO of shares | %of total | % of shares pledged
e _ mbered to total shares encumbered to total
endra Kr Jhunjhunwala 324 026 shares of the shares
Z |Swastic Vivek Ruia 167 324 026 [
3 |Satwic Vivek Ruia 18 SEL 167 0.14
4 |Vivek Ruia - .01 18 001
TOTAL 2
(iii) Cha i +
nge in Promoters’ Shareholding ( Please specify if there is no change) :
5l. No. Name of the
asinyedond Shareholding at the beginning of Change during the year Cumulative Share | Shareholding at the end of
the Year holding during the the Year
year
No. of % of total shares of | Dateof | Amountof | % of total Reason No.of | %of total No. of % of total
Shares the company increase or | increase or | shares of the Shares | sharesof Shares shares of
decrease | decrease company the the
company company
| &
T NO CHANGE
(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :
Sl No. Name of the Shareholding at the beginning of Change during the year Cumulative Share Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of | Date of Amount of % of total Reason No.of | %oftotal No. of % of total
Shares the company increase or | increase or | shares of the Shares | sharesof Shares shares of
decrease decrease company the the
company com
1 |swastic Promaoters P Ltd 120672 97.79 120672 97.79
2
3
4
5
6
7
8
-
(v) Shareholding of Directors & Key Managerial Personnel :
Sl. No. Name of the shareholding at the beginning of Change during the year Cumulative Share | Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of | Dateof | Amount of | %oftotal Reason No.of | % oftotal No. of % of total
Shares the company increase or | Increase or | shares of the Shares | shares of Shares shares of
decrease | decrease company the the
company compan
; 324 0.27 324 0.27
1|Devendra Kr Jhunjhunwala
2|Swastic Vivek Ruia 167 0.14 167 0.14
3|Satwic Vivek Ruia 18 0.01 18 0.01
&|Vivek Ruia 2 2




INDEBTEDNESS :

v
mthe Company including int 5
e erest outstanding/accrued but not due for payment
Secured Loans
excluding Unsecured Daposits Total
: deposits Loans Indebtedness
lPdEbtl"IESS at the beginning of the
financial year
i) Principal Amount 220
iV interastdus but noe o 3899 21016402 0 23217301
0 0 0
iii
) Interest accrued but not due 0 0 0 0
Total (i+ii+iii
) 2200899 21016402 0 23217301
C.hange in Indebtedness during the
financial year
Add:tio‘ns 0 0 0 0
Reduction 398089 21016402 0 21414491
Net Change -398089 21016402 21414491
Ingvbtedness at the end of the
irmancial year
i) Principal Amount 1802810 0 0 1802810
i) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 1802810 0 0 1802810
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A. Remuneration to Directors:
SI.No Particulars of Remuneration
Total Amount
1 Gross salary| (1) (2) (3)
(a) Salary as per
pro\a‘frslons contained in 6000000 0 0 6000000
. section 17(1) of the
Income Tax. 1961.
(b) Value of perquisites
the Income
u/s 17(2) of the In 0 0 0 0
tax Act, 1961
(c) Profits in lieu of
salary under section 0 0 0 0
17(3) of the Income Tax
Act, 1961 .
2 Stock option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission
as % of profit
others (specify) 0 0 0 0
5 Others, please specify 0 0 0 0
Total (A) 6000000 0 0 6000000
Ceiling as per the Act




gemuneration to other directors:

[particulars of Remuneration

Name of the Directors

Independent Directors

(1)

(2)

(3)

Total Amount

(a) Fee for attending board committee
meetings

(b) Commission

(c ) Others, please specify

Total (1)

o|loc|Oo|O

oljloljo|o

o|ojo|o

o|jOojo|o

Other Non Executive Directors

(a) Fee for attending

(b) Commission

(c) Others, please specify.

Total (2)

Total (B)=(1+2) |

Total Managerial Remuneration

ojlojo|jo|o|o

oljlojol|jolo|o

oljojo|o|o|o

o|ojo|o|Oo|O

Overall Cieling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration

Key Managerial Personnel

Gross Salary

CEO

Company
Secretary

CFO

Total

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961.

(b) Value of perquisites
u/s 17(2) of the Income
Tax Act, 1961

(c ) Profits in lieu of
salary under section
17(3) of the Income Tax
Act, 1961

Stock Option

@

Sweat Equity

Commission

o|jo|jo|o

ojo|o|o

o|o|o|o

o|lo|o|o

as % of profit

others, specify

Others, please specify

Total
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PENALTIES[PUNISHMENT{COMPPOUNDING OF OFFENCES :

Compounding

Section of Details of
Toe the Brief | Penalty/Punish | Authority |Appeal made
Companies | Description | ™e™/Compoun | (RD/NCLT/C| if any (give
Act ding fees ourt) details)
imposed

A. COMPANY

Penalty

Punishment NOT APPLICABLE

Compounding

B. DIRECTORS

Penalty

Punishment NOT APPLICABLE

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment NOT APPLICABLE
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SWASTIC HEIGHTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : U70101WB1997PTC086019

PAN :AABCH2817C Assessment Year :2021-2022

Ward :12(3) Accounting Year :2020-2021

~ COMPUTATION OF TOTAL"INCOMEFORTHE YEAR ENDED 31.03.2021

Net Profit as per Profit & Loss Account (67,15,769.12)
Add : Inadmissible Expenses

Depreciation 9,55,732.00

(57,60,037.12)
_Less :‘Admissible-Expenses-allowance

Depreciation as per I.T. 4,35,152.00
(61,95,189.12)

Tax on above @ 25% Nil
Less: T.D.S 1,61,241.00
Refundable (1.61,241.00)
Sl. Depreciation Rate of W.D.V. as Addition Deduction Depreciation W.D.V. as
No. of Assets Depreciation—on 01:04:2020-during the-year during the year allowable on 31.03.2021
1. Computer 40% 104.00 Nil Nil 42.00 62.00
2. Plant & Machinery15% 1254315.00 3587894.00 360000.00 430239.00 4051970.00
3. Office Space 10% 48706.00 4264.00 Nil 4871.00 48099.00
at 1,Lansdown
Terrace

For Swﬁstlc Helghtsw

| LR \ Director




SWASTIC HEIGHTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : U70101WB1897PTC086018

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2021.

1. EINANCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hereunder:

(Amt. in )
Particulars Current Year Previous year
31* March, 31* March,
2021 2020

Revenue from operation 0.00 245,00,001.00
Other Income 53,34,222.54 33,73,668.00
Total Income 53,34,222.54 278,73,669.00
Profit/(Loss) Before Depreciation &Tax (57,60,037.12) (10,44,732.96)
Less: Depreciation 9,55,732.00 2,12,966.00
|Profit/(Loss) Before Tax (67,15,769.12) (12,57,698.96)
Less: Provision for Taxation 99,422.00 21,503.00
\Add: Deferred Tax Assets (1,30,146.00) 3,466.00
Profit(Loss) after Tax (66,85,045.12) (12,82,667.96)
Add: Balance brought forward from previous year 1332,06,389.16 | 1357,70,765.22
Less : Amount transferred from merged company (12,81,708.10)
Less: MAT . -
Balance Transferred to Balance Sheet 1265,21,344.04 | 1332,06,389.16

2. DIVIDEND

In order of loss in the current year no dividend has been declared in this current financial

year 2020 -21.

3. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under
provisions of the Company Act. The business of the company is Real Estate. The total

turnover of the company has decreased from last year "278.

74 Lakhs to "53.34/- Lakhs and

Profit before Tax also decrease from last year *.12.58/- Lakhs to "-67.16/- Lakhs.

N —

Contd...P/2.




(2)

- MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relates on
the date of this report.

. TRANSFER TO RESERVE
The Company has not transferred any amount to any reserve during the FY 2020-21.

. SHARE CAPITAL
The Equity Share Capital of the company has not change during the year.
DEPOSITS

The Company has not accepted any deposit during the year under review.

. PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT

Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

. STATUTORY AUDITOR

The members at their Annual General Meeting held on December 28, 2020, had appointed
M/s M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to

the provision of section 139(1) & 141 and other applicable provision of the Companies Act,
2013. In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M/s M. Tulsyan & Associates, Chartered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that they are
eligible for reappointment in accordance with the provisions of Section 141 of the

Companies Act, 2013.
Q/Hnm. P3




10.

14.

12.

13.

14.

15.

16.

17.

(3)

AUDITORS’ REPORT

The auditor has not mark any qualification, reservation or adverse or disclaimer remark on
the comments on the Board.

EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and nie 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual retumn in
MGT-9 is annexed as Annexure- 1 forming the part of this report.

BOARD MEETINGS

The Board duly met six times during the Year on the following dates ie. 01.04.2020,
24.07.2020, 05.09.2020, 13.11.2020, 19.01.2021 & 13.03.2021. The nofice for the
conducting the meetings were given advance and the intervening gap between any two
meetings was within the period as prescribed by the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

DIRECTORS & KEY MANAGERIAL PERSONNEL'S APPOINTED AND RESIGNED

DIRECIURS & REY MANAGERIAL Py e, e —— — ——

DURING THE YEAR
There is no change in composition of Board of Directors during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

rar N e

The Company has not given any Loan or Guarantee under the section 186 of the Company
Act, 2013 .

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There is no material contract, arrangement or transaction entered into by the Company with
its related parties, required to be reported in the prescribed Form AOC-2 in terms of section
188 of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules,

2014.

RISK MANAGEMENT POLICY
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal.

.
\\}_// ontd... P/4.




18. DIF RS RESPONSIBILITY STATEMEN
Responsibiity Statement referred 1o in clause (©) of sub-section (2) of
Bection 124 of the Companies Act, 2013, shall state that—
(a) that in the preparation of the annual accounts, the applicatle accounting rave
. standar
been followed and no material departures have been made from the same. =

(b) that they have selecited such accounting poficies and apphied them consistently

and

made judgments and estimates that are reasonable and prudent so as to give 2 frue
and fair view of the state of affairs of the Company and of the proft or loss of the

Company for that period,

(c)mﬂmﬂhwcwmmrm’dfdaﬁwcfammdm

:ct:r.:m’f.g nﬁmﬁm‘ accord dmccm with the provisions of the Companies Act, 2013 for
uar and for ing and

s bl Company preventing detecting fraud and

(d) that they have prepared the accounts for the financial year on a ‘going concern’ basis.

(e) that proper systems to ensure compliance with the provisions of all applicable laws were
in place and that such systems were adequate and operating effectively; and

(f) that proper internal financial controls were laid down and that such internal financial
controls are adequate and were operating effectively.

19. CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule
made there under, the Company had not meet the criteria as specified in the said the
provision. Hence, the provision of the said section is not applicable to the Company during

the year under review.

F (0] KEY MANAGERIAL
C F EMPLOY!
The company has paid Director Remuneration to one of its Director name Mr Satwic Vivek
Ruia. Other than this no other payment has been made to any key managerial person.

20,

D
adequate internal financial controls with reference to financial
such controls were tested and no reportable

21,
The Company has in place
statements. During the year under review,

material weakness in the design or operation was observed. \}/_’ V

Contd...P/5.



22.

26.

(5)

SECRETARIAL AUDIT

The Section 204 of Companies Act, 2013 and Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable to the Company. Therefore,
Company has not appointed any one as Secretarial Auditor for the Financial Year 2015-16.

.DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR

TRIBUNALS IMPACTING GOING CONCERN AND COMPANY’S OPERATION

To the best of our knowledge the Company has not received any such order by Regulators,
Courts or Tribunals during the year under review which may impact the going concern
status or the company’s operations in future.

. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During
the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act , 2013.

AUDIT COMMITTEE & VIGIL MECHANISM

'—H—_

During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (9) & (10) of the provision of section 177 of Companies Act,
2013 relating to Vigil mechanism both are not applicable to the Company because our

Company is not fall under such preview as set-out in the said section.

ACKNOWLEDGEMENT
An acknowledgement to all with whose help, cooperation and hard work the Company is

able to achieve the results. Your Directors also acknowledges gratefully the shareholders

for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For Swastic Heights pvt. Ld.
s sEER Ruia)
Chairman

ﬂ‘:ﬁﬂ Direclo’(DIN: 00386861)

Dated the 5" day of October, 2021.



Annexure | -FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the

Company (Management & Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS :

CIN

U70101WB1997PTC086019

Registration Date

12-02-1997

Name of the Company

SWASTIC HEIGHTS PRIVATE LIMITED

Category/Sub-category of the Company

PRIVATE LIMITED COMPANY

Address of the Registered office

21/2 Ballygunge Place, Kolkata 700019 & CONTACT/

vii

Registrar & Transfer Agent, if any.

v & contact details 03324408788
_‘;'a Whether listed company NO
Name , Address & contact details of the NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the company shall

be stated
Name & Description of main NIC Code of the % to total turnover
SL No : X
products/services Product /service of the company

1 |INTEREST 65.61%

2

Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES :
[ - HOLDING F

LDING/ %0 APPLICABLE
SI No Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES SECTION
ASSOCIATE HELD

1 |SWASTIC PROMOTERS PVT LTD 55110WB1987PTC042689

2 |21/2 BALLYGUNGE PLACE KOLKATA 19 HOLDING 97.79

3




Y SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity) :

(i) Category - wise Share Holding :

Category of No. of Shares held at the b i
. eginning of
shashiolders ——— No. of Shares held at the end of the year |  chonge during the
year
% of
Demat | Physical | Total | Total | Demat | Physical | Total ol
Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF 0 511 511 0.41 0 511 511 0.41 0 0
b) Central Govt.or

State _Govt. 0 0 0 0.00 0 0 0 0.00 0 0
c) Bodies Corporates 0 0 0 0.00 0 0 0 0.00 0 0
d) Bank/Fl 0 0 0 0.00 0 0 0 0.00 0 0

—

o). @@y other 0 0 0 000 | © 0 0 0.00 0 0
SUB TOTAL:(A) (1) 0 511 511 0.41 0 511 511 0.41 0 0
(2) Foreign

a) NRI- Individuals 0 0 0 0.00 0 0 0 0.00 0 0
b) Other Individuals 0 0 0 0.00 0 0 0 0.00 0 0
c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0 0
d) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0 0
e) Any other... 0 0 0 0.00 0 0 0 0.00 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0
Total Shareholding of

Promoter

(A)= (A)(1)+(A)(2) 0 511 511 0.41 0 511 511 0.41 0 0
'B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/FI 0 0 0 0 0 0 0 0 0 0
C) Cenntral govt 0 0 0 0 0 0 0 0 0 0
d) State Govt. 0 0 0 0 0 0 0 0 0 0
e) Venture Capital Fund 0 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0 0
g) FlIS 0 0 0 0 0 0 0 0 0 0
h) Foreign Venture

Capital Funds 0 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0 0




—

Jon Institutions

Bodies corporates

0 120672 | 120672 | 97.79 0 120672 120672 97.79 0 0
.) Indian 0 0 0 0 0 0 0 0 0 0
ﬂgverseas 0 0 0 0 0 0 0 0 0 0
b) Individuals 0 0 0 0 0 0 0 0 0 0
i) Individual
shareholders holding
nominal share capital
upto Rs.1 lakhs 0 2222 2222 1.80 0 2222 2222 1.80 0 0 -
ii) Individuals
shareholders holding
nominal share capital in
excess of Rs. 1 lakhs 0 0 0 0.00 0 0 0 0.00 0 0
c) Others (specify) 0 0 0 0 0 0 0 0 0 0
st_.aomL (B)(2): 0 122894 | 122894 | 99.59 0 122894 | 122894 99.59 0 0
Total Public
Shareholding
(B)= (B)(1)+(B)(2) 0 122894 | 122894 | 99.59 0 122894 | 122894 | 99.59 0 0
C. Shares held by
Custodian for 5
GDRs & ADRs 0 0 0 0 0 0 0 0 0
Grand Total (A+B+C) 0 123405 | 123405 100 0 123405 123405 100 0 0




reholding of Promoters :

Shareh i
Shareholders Name b ‘;Irn nloldir;g :t the Shareholding 3t the | % change in share holding |
ng of the year end of the year during the year
NO of shares | % of total shares % of shares pledged NO of shares | %oftotal | % of shares pledged
of the company encumbered to total shares encumbered to total
: shares of the shares
| 1 Deverjdra‘ Kr Jhu?lhunwala 324 0.26 328 0.26 —T — I
2 |swastic Vivek Ruia 167 0.14 67 T -
3_[Satwic Vivek Ruia 18 0.01 8 001 |
4 |Vivek Ruia 2 2 4
TOTAL 4‘
(i) Change in Promoters' Sharehaolding ( Please specify if there is no change) :
Sl. No. Name of the Shareholding at the beginning of Change during the year Cumulative Share | Shareholding st the end of
Shareholders the Year holding during the the Year
yaar
No. of % of total shares of| Date of | Amount of % of total Reason No.of | % of total No. of % of total
Shares the company increase or | increase or | shares of the Shares | sharesof Shares shares of
decrease | decrease company the the
company company
NO CHANGE
(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs) :
5l. No. Name of the Shareholding at the beginning of Change during the year Cumulative Share | Shareholding 2t the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of| Date of | Amount of % of total Reason No.of | % oftotal No. of % of total
Shares the company increase or | increase or | shares of the Shares | shares of Shares shares of
decrease | decrease company the the
company company
1|Swastic Promoters P Ltd 120672 §97.79 120672 97.79
2
3
4
5
6
7
@
10
(v) Shareholding of Directors & Key Managerial Personnel :
S, No. Name of the Shareholding at the beginning of Change during the year Cumulative Share | Shareholding at the end of
Shareholders the Year holding during the the Year
year
No. of % of total shares of | Dateof | Amount of | %oftotal Reason No.of | % oftotal No. of % of total
Shares the company increase or | increase or | shares of the Shares | sharesof Shares shares of
decrease decrease company the the
¥ company
324 0.27 324 0.27
1|Devendra Kr Ji wala —
2|swastic Vivek Ruia 167 0.14 :l"‘3 014
3|Satwic Vivek Ruia 18 0.01 = 001
ek Ruia 2




INDEBTEDNESS :

—

stedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans U d
nsecure
excluding Loa Deposits Total
deposits ns Indebtedness
Indebtness at the beginning of the
financial year
i) Principal Amount 0 20364628 0 20364628
i) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 20364628 0 20364628
Change in Indebtedness during the
financial year
Additions 0 651774 0 651774
Reduction 0 0 0 0
[Net Change 0 651774 651774
In®btedness at the end of the
financial year
i) Principal Amount 0 21016402 0 21016402
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 21016402 0 21016402
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A. Remuneration to Directors:
SI.No Particulars of Remuneration
Total Amount
1 Gross salary| (1) (2) (3)
(a) Salary as per
. provisions contained in 6000000 0 0 6000000
section 17(1) of the
Income Tax. 1961.
(b) Value of perquisites
u/s 17(2) of the Income . b " 0
tax Act, 1961
(c) Profits in lieu of
salary under section 0 0 0 0
17(3) of the Income Tax
Act, 1961
2 Stock option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission
as % of profit
others (specify) 0 0 0 0
5 Others, please specify 0 0 0 0
Total (A) 6000000 0 0 6000000
Ceiling as per the Act




Remuneration to other directors:

Particulars of Remuneration

Name of the Directors

Independent Directors

(1)

(2)

(3)

Total Amount

(a) Fee for attending board committee
meetings

(b) Commission

(c ) Others, please specify

Total (1)

o|ojo|o

o|o|jo|o

Qljojo|o

o|jOojO|Oo

117 &

Other Non Executive Directors

(a) Fee for attending

(b) Commission

(c ) Others, please specify.

Total (2)

Total (B)=(1+2) |

Total Managerial Remuneration

o|o|lo|o|o|o

o|lo|o|jlo|o|o

ol|o|o|o|o|o

c|jojo|o|jOo|O

Overall Cieling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAG ER/WTD

‘1

Particulars of Remuneration

Key Managerial Personnel

Gross Salary

CEO

Company
Secretary

CFO

Total

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961.

(b) Value of perquisites
u/s 17(2) of the Income
Tax Act, 1961

(c ) Profits in lieu of
salary under section
17(3) of the Income Tax
Act, 1961

Stock Option

Sweat Equity

o|jolo|o

o|lo|o|o

o|lo|lo|o

o|jo|lo|c

Commission

as % of profit

others, specify

Others, please specify

Total




Vil

PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES :

Section of Datalls of
the Brief Penalty/Punish | Authority | Appeal made
Type
yp Companies | Description ment/Compoun | (RD/NCLT/C| if any (give
Act ding fees ourt) details)
imposed
A. COMPANY
Penalty
Punishment NOT APPLICABLE
Compounding
B. DIRECTORS
Penalty
Punishment NOT APPLICABLE
Compounding ] l
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NOT APPLICABLE
Compounding




M.TULSYAN & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWASTIC HEIGHTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SWASTIC HEIGHTS PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at 31%' March, 2021, and the
Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(the "Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at |
March 31, 2021, and its loss for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the Financial Statements-
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI') together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeg;t{'ﬂi(djﬁg_%{ the
/ td




M.TULSYAN & ASSOCIATES

Chartered Accountants
(2)

assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going
concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

3
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M.TULSYAN & ASSOCIATES

Chartered Accountants
(3)

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
quired by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
of section 143 of the Act, we give in

ph 3 and 4 of the Order.
._Con_l_‘d ...P/4
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M.TULSYAN & ASSOCIATES

Chartered Accountants

(4)

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointed as a director in terms of Section 164(2) of
the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B".

(9) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us
i. The Company does not have any pending litigations which would impact in its

financial statements.
ii. The Company did not have any long-term contracts including derivative
contracts: as such the question of commenting on any material foreseeable

losses thereon does not arise.

iil. There were no amounts required to be transferred, to the Investor Education and

Protection Fund by the Company.

UDIN: 2\ 0 6B\ OO ASP3

FOR M TULSYAN & ASSOCIATES
Chartered Accountants s
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Membership No. 062811
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M.TULSYAN & ASSOCIATES.

Chartered Accountants

Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the financial statements for the year ended 31! March 2021, we report that:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

a. The Company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

b. The company has a program for the physical verification of fixed assets at

periodic intervals. In our opinion, the period of verification is reasonable having
regard to the size of the company and the nature of its assets. No significant
discrepancies were noticed on such verification.

C. The title deeds of immovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory is
maintained by the company. Thus, paragraph 3(ii) of the Order is not applicable to the
company.

In our opinion and according to information and explanations given to us, the Company
has not taken unsecured loans from companies covered in the register maintained

under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with

respect to the loans and investments made.

In our opinion and according to the information and explanations given to us, the
Company has not taken any deposits from the public. Therefore, the provisions of
clause (v) of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Government of India has not specified the maintenance of cost records under sub-

section (1) of Section 148 of the Act for any of the products of the Company.
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M.TULSYAN & ASSOCIATES.

Chartered Accountants
(2)

(vii) a. According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the
company has been generally regular in depositing undisputed stafutory dues
such as income tax, sales tax, custom duty, cess & other statutory dues as
applicable with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess, professional tax and other material statutory dues were in arrears as at
31 March 2021 for a period of more than six months from the date they became
payable.

b.  According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income tax, sales tax, wealth
tax, service tax, customs duty, excise duty, value added tax, cess (if any) which
have not been deposited on account of any dispute.

(viii) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders.

(ix) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or

further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause (ix) of paragraph 3 of the Order are not applicable to the Company.
Based upon the audit procedures performed and information and explanations given by

(x)
that no fraud on or by the company has been noticed or

the management, we report
reported during the course of our audit.

The provisions of section 197 read with Schedule V to the Act do not apply to a private

(xi)
of paragraph 3 of the Order is not

company. Therefore the provision of clause (xi)

applicable to the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the prqyijs/ibhs. of clause

(xii)
(xii) of paragraph 3 of the Order are not applicable to the Company. ;- {g, i\
"“Contd,..P/3.



.TULSYAN & ASSOCIATES
Chartered Accountants

(3)

(xiii) In our opinion, all transactions with the related parties are in compliance with section
188 of the Act and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards. The provisions of section 1770f the
Act are not applicable to the company.

(xiv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under

review.

(xv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause (xv) of

paragraph 3 of the Order are not applicable.

(xvi) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 .

FOR M TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325659E

R
AN

(MANOJ TULSYAN) e )
Proprietor r}ﬂ?, "
Membership No. 062811 ===

17/19, Jalia Para 2™ Bye lane
Howrah-711106.

Dated the 5™ day of October’ 2021



Annexure — B to the Auditors’ Report

RepoﬂmﬁehWFmﬂCmmmmmdM3
of Section 143 of the Companies Act, 2013 (“the Act”)

Wemmmmﬁmmmmmrmdswmms
PRIVATE LIMITED ("the Company’) as of 31% March, 2021 hWﬂwaﬂdw

financial statements of the Company for the year ended on that date.

mmmdlmrle.mmmmm,

Auditors’ Responsibility
wremhﬁthemﬁsanoﬁmonmﬂwcm‘smmlﬁawﬂMM
fhanddrepmﬁngbasedmwraudﬁ.Wemwmaucﬁlhawomwimm
GuidanGeMemAudﬁofIMenmlﬁmndalCom&mermeddRepormg(ﬁﬂ‘m
NmejandﬂweStandardsmAtﬂiﬁng.iswedblededeanedmbepresubedw
section143(10)oﬁheActtotheextentapplicabletoanaud'ltofimeﬂmlmandalcontrOIS.bo!h
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and pian

and perform the audit to obtain reasonable assurance about whether adequate intemnal financial
intained and if such controls operated

effectively in all material respects. o

-':_:_. 3/@ d...P/2
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(2)

e e e e esee i ey O

. porting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The procedures selected depend on the auditor’'s

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial control system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is @ process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
rdance with generally accepted accounting
financial reporting includes those
able detail,

financial statements for external purposes in acco

principles. A company’s internal financial controls over

policies and procedures that (1) pertain to the maintenance of records that, in reason

accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
ance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting '
principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide
y detection of unauthorized acquisition, use,

have a material effect on the financial

provide reasonable assur

reasonable assurance regarding prevention or timel
or disposition of the company's assets that could
statements.

| Controls Over Financial Reporting

Inherent Limitations of Internal Financia
| controls over financial reporting,

Because of the inherent limitations of internal financia

including the possibility of collusion or improper management override of controls, material

d not be detected. Also, projections of any
ial reporting to future periods are subject
y become inadequate

misstatements due to error or fraud may occur an

evaluation of the internal financial controls over financ
to the risk that the internal financial controls over financial reporting ma

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

/A Cohtd..P/3



(3)

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal controls over financial
reporting criteria established by the Company considering the essential components of internal
controls stated in the Guidance Note on Audit of internal Financial Controls Over Financial
Reporting issued by ICAI

UDIN: 2\° 6= B\ mmxt\t\w ASvs:

FOR M TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325659E
- s
‘/‘Kc\ﬁ»\ /1/

(MANOJ TULSYAN) /- aniant)
Proprietor Ay
Membership No. 062811 oLk

Dated: 5™ Day of October, 2021



SWASTIC HEIGHTS PRIVATE LIMITED
21/2,BALLYGUNGE PLACE,KOLKATA-700 019

BALANCE SHEET AS AT 31ST MARCH, 2021
(Amount in Rupees)

& Notes on Account

In terms of our Report of even date
FOR M. TULSYAN & ASSOCIATES . ..
CHARTERED ACCOUNTANTS ~

R SO = (-

) (ol
o \\_ /‘/ - _,’.

(MANOJ TULSYAN) _

PROPRIETOR AD TV A

Place: 17/19 Jalia Para 2nd Bye Lane
Salkia, Howrah - 711 106

4

Date :05/10/2021

SCH. NO. 31-Mar-21 31-Mar-20
A Equity and Liabilities
1. Shareholder's Fund
(a)Equity Share Capital 1 1,23,40,500.00 1,23,40,500.00
(b)Reserves & Surplus 2 13.33.72,944.04  14,00,57,989.16
2. Non Current Liabilities
Secured Loan 22.00,899.00 0.00
Unsecured Loan 3 2,10,16,402.00 2,03,64,628.00
2. Current Liabilities
b) Trade Payables 4 6,00,332.00 11,34,533.84
c) Other Current Liabilities 5 6,83,51,791.00 37,93,478.28
23,78,82,868.04 17,76,91,129.28
Assets
1. Non Current Assets
a) Propert, Plant & Machinery 6 2,83,90,870.70 61,13,410.00
c) Defered tax Assets 7 4,24,745.00 2,94,599.00
2. Current Assets
(a) Project Work In Progress 8 17,58,84,194.37 14,46,40,789.45
(b) Trade Recievables 9 2,67,540.00 2,67,540.00
(c) Cash & cash Equivalent 10 1,41,12,5655.54 1,11 ,94,302.78
(d) Other Loans & Advances 11 1,88,02,962.43 1,51,80,488.05
23,78,82,868.04 17,76,91,129.28
Significant Accounting Policies
13

For Swastic Heights Pvt. Ltd.

-

14K

Director
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SWASTIC HEIGHTS PRIVATE LIMITED
21/2 BALLYGUNGE PLACE KOLKATA-700 018

PROFIT ACCOUNT FOR THE YEAR ENDED 31ST MARCH
(Amount in Rupees)

INCOME SCH. NO. 31-Mar-21 31-Mar-20

Sa'eR em"’: Fiat & Consfruction 000  2.4500,001.00

rom Tower 11,21,396.00 11.30,140.00

Rent Received 4.21,800.00 4.21,800.00

Sundry Creditors W/Off 4408186 7.71,710.00

Interest recd on canceliation 35,00,000.00 10.00,000.00

Intesest from |.Tax 28,512.00 4,200.00

Maintanence Net 382768 0.00

Interest from Fixed Deposit 2,13,705.00 45,818.00

Total revenue 53,34,222 54 2 78,73.669.00

Cost of construction 0.00 1,98,22,752.65

Administrative & Other Expenses 12 94,80,068.66 77.09,517.29

Maintanence (Net) 0.00 42,942.02

Expense against rent from tower 2,50,375.00 2.51,318.00

Interest on Loan 11,34,426.00 8,62,872.00

Rent Paid 2.04,390.00 2.04,000.00

Audit Fees 25,000.00 25,000.00

Depreciation 9,55,732.00 2,12,966.00

Total Expenses 1,20.49.991.66 2.91.31.367.96

Profit before Taxation (B/F) (A-B) £7,15,769.12 -12,57,698.96

orT

Current Tax 0.00 0.00

Deferred Tax -1.30,146.00 3,466.00

Tax for earlier years 99,422.00 21,503.00

-30,724.00 24 969.00

Profit For The Year -66,85,045.12 -12.82,667.96

rnin

Basic earning per share 0 0

Significant Accounting Policies & Notes on Account 13

in terms of our Report of even date
FOR M.TULSYAN & ASSOCIATES

CHARTERED ACCOUNTANTS/_ 25
N\

UJ“( ;.':_-_..-b =} a’ y
(MANOJ TULSYAN) \}#
PROPRIETOR KO

\7

Place: 17/19 Jalia Para 2nd Bye Lane
Salkia, Howrah - 711 106

Date :05/10/2021

For Sv‘astic Height

3

F

5 Fit. Lid.

Director




SWASTIC HEIGHTS PRIVATE LIMITED
21/2,BALLYGUNGE PLACE KOLKATA-700 019

SCHEDULE FORMING PART OF ACCOUNTS
SCHEDULE -1

SHARE CAPITAL

AUTHORISED

1,36,000 Eq.Shares of Rs.100/-each

(Previous year 1,25,000 Eq. Shares)

ISSUED, SUBSCRIBED & PAID UP

1,22,571 Eq. Shares of Rs.1 00/- each fully paid up
(Previous year 1,22,571 Eq.Shares of Rs.100/- each
fully paid up)

Add : Share to be alloted on account of merger(834)

Detail of shareholder holding more than 5% share in the company
Name of Company As at 31st March 2021

Swastic Promoters Pvt Ltd 120672 share 97.79%

SCHEDULE -2

RESERVE & SURPLUS

Share Premium

Balance at the beginning of the year
Add: added on account of merger

Add: Utilized for merger

Profit & Loss Account

Balance at the beginning of the year
Less: on account of merger

Add: Addition during the year

SCHEDULE-3
Unsecured Loan

SCHEDULE-4

Trade Payable
Sundry Creditors for Goods, Expenses & Services

SCHEDULE-5

Other Current Liabilities

Employees Professional Tax Payable
Security Deposit

GST Payable

For Swastic Heights Pvt. Ltd.
Maintanence Deposit
Advances Received

Disggctor
Tds Payable g/ /IW

L stic Aeightspet. Lid.
SCHEDULE-7 NP4
Defered Tax Assets “

IR

Current Year

Previous Year

as on as on
31-Mar-21 31-Mar-20
1,36,00,000.00 1,25,00,000.00

1,23,40,500.00
0.00

1,22,57,100.00
83,400.00

1,23,40,500.00

1,23,40,500.00

68,51,600.00 35,00,000.00
0.00 26,12,500.00
68,51,600.00 61,12,500.00
0.00 7,39,100.00
68,51,600.00 68,51,600.00
13.32,06,389.16  13,57,70,765.22
0.00 12,81,708.10
-66,85,045.12 -12,82,667.96
12.65,.21,344.04 __13,32,06,389.16
1333.72.944.04 _ 14,00,57,989.16
2,10,16,402.00 2,03,64,628.00
6,00,332.00 11,34,533.84
3,080.00 2,510.00
3,01,11,000.00 1,11,000.00
0.00 14,291.28

0.00 1,04,723.00
3,81,63,250.00 33,99,250.00
74,461.00 1,61,704.00
"5¢83,51,791.00 37,93,478.28

4,24,745.00

2,94,599.00




SCHEDULE-6

Property,Plant & machinery
D WDVASON  ADDITION DELETION DEPREGIATION W.D.V AS ON
DESCRIPTION 31.03.2020 DURING THE TEAR DURING THE YEAR FOR THE YEAR 31.03.2021
Office Space(1L.T) 99,846.00 4264.00 Nil 4,992 00 99,118.00
Mobile Phone 7,603.00 Nil Nil +.825.00 ST
B o shig - Nl 1,007.00 3.470.00
Motor Car 2,49,346.00 28,87,894.00 3,60,000.00 7.66,678.00 20,10,562.00
Flat at 244 R B Avenue 57,52,138.00 95,251.00 = - 58,47,389.00
Flat at 41 Lake Temple  1,98,22,752.70 83,031.00 B ) e s
e C 7,00,000.00 1,81,230.00 5,18,770.00
Total 2.50,36,162.70 37,70.440.00 3.60,000.00 9.55.732.00 _ 2,83.90.870.70
stic Heights Pvt. Ltd.
For Swastic Heights pvt. Ltd. F gV

1%k

Direclof




B)

Q)

D)

E)

G)

H)

SCHEDULE-8

PROJECT WORK IN PROGRESS (Including Advances)

73B Al Road
Land & Other exp

244 Rashbehari Avenue
Opening B/F
Construction Cost
Development Expenses

Less - Trf to PL/Fixed Assels

41 Lake Temple Rd
Development Expenses
Construction cost

Advance to Contractor & Others
Less: Trito PIL
511 Keyatolla Road

Development Expenses
Construction Cost

Advance to contractor & others

192 Harish Mukherjee Road
Development Expenses
Construction Cost

Advanoetooontractor&amers

1/13 Dover Place
Development Expenses
Construction Cost

Advancetocontractor&omers

84
Development Expenses
Construction Cost

Advance to coniractor & others

15 Ballygunge Place
Development exp

(A+B+C+D+E+F+G+H+l)

\/,_.F asti

(8)

()

(D)

For Swastic Heights Pvi. Lid.

Director

1%

2,42 25.752.75 2.40,78.448.75

2422575275 2.40,76.448.75

0.00 56,52,457.00

0.00 0.00

0.00 0.00

0.00 56,52,457.00

0.00 56,52.457.00

0.00 0.00

0.00 2,17,57.722.00

0.00 1,78,87.783.35

0.00 3,96,45,505.35

0.00 0.00

0.00 3,96.45,505.35

0.00 1,08,22.752.65

0.00 1.98,22.752.70
2,77,50,900.00 2.62,65.250.00

2010432500 _ 627798500
2.78,55,225.00 3,25,43.235.00
2,32.705.00 65,700.00
2.80,87.930.00 3.24,77.535.00
1,24,78,750.00 98,77,069.00
__1.26.18.830.00 4.08,234.00
2.50,97,580.00 1,02,85,303.00
-1,18,976.00 -450.00
2.49,78.604.00 1,02.84.853.00
93,48,000.00 96,28,536.00
1,74,63.828.00 52,05.221.00
2.68,11,826.00 1,48,33,757.00
46.547.00 -4,99,323.00
2,68.58,375.00 1,43,34,434 00
4,18,19,126.00 4,18,19,126.00
79.27.530.62 0.00
4,97,46,656.62 4.18,19,126.00
7,816.00 0.00
4,97,54,472 62 2.18.19,126.00
19,79,060.00 18,23,640.00
17,58,84,194.37 _ 14.46,40,789.45




SCHEDULE-9

Trade Recievabies
Other Debts

Less than six months

SCHEDULE-10

Cash and Cash Equivalents
Cash in hand (As Certified by the Management)
Cash at Bank (with Schedule Banks in Current Accounts)

SCHEDULE-11

Rent Recievable
Maintenance Charge Receivable
Other Recievable
Advance to Landlords
Advance for flat at 78 B Place
CGST

SGST

Security Deposit

TDS

Accrued Inton FD

Staff Advance

Maintanence Deposit

Fixed Deposit

IR

Director

2.67,540.00 2 67,540.00
2 67,540.00 2.67,540.00
2.26,313.35 1.94,939.35
1,38,86,242.19 1,09,99.363.43
1,41,12,555.54 1,11,94,302.78
16,26,867.55 17,78,638.55
81,708.00 1,30,800.00
5,59,883.00 1,73,931.00
38,77,467.50 52.53,069.50
73,15.621.00 73,15,621.00
1,20,504.34 0.00
1,20,504.54 0.00
26,400.00 26,400.00
3,61,269.50 5,02,028.00
11.837.00 0.00
52 973.00 0.00
47,827.00 0.00
___46,00000.00 0.00
1.88,02,962 43 1.51,80,488.05
74.15,325.00 69.10,790.00
7945072 88,775.00
73.607.00 17,743.82
4,03186 3.009.00
40,363.00 95,117.00
30,373.00 10,951.00
78.610.00 1.12,320.00
41,997.08 20,976.00
1.97,521.00 1,08,776.47
60,658.00 25,218.00
93,600.00 46,800.00
3.00.000.00 50,000.00
1,70,700.00 1.80,000.00
8.43,417.00 0.00
39,982.00 0.00
10,433.00 39,041.00
94,80,068.66 '77,09,517.29
FEar§wastic s Pvt. Lt



SCHEDULE -13

Significa i -
OngalanEL gﬁg:tmtlng Policies and Notes on accounts annexed to and forming part
as on 31st March,2021 and Profit & Loss Account as on that date.

SIGNIFICANT ACCOUNTING POLICIES

" Ehe Accounts of the Company have been prepared on the historical cost convention and
n accrual basis of Accounting on the assumption of going concern concept and in

accordance with accounting standards as specified by the institute of Chartered
Accountants of India.

Revenue Recognition: The company follows the Mercantile system of accounting
2) and recognises Income & Expenditure on accrual basis.

Fixed Assets : Fixed Assets are stated at cost of acquisition inclusive freight, duties,
3) taxes and incidental expenses relating to acquisition / installation less depreciation.

Depreciation : Depreciation on the fixed assers has been provided as per companies act 2013
. 4) Mobile Phone @24% since 6yr left

A C machine @22.5% since 7yr left & Motor car @45% since 4 yr left

Project Work in Progress: These are stated at cost incurred during construction
5) relating to Projects in Progress.

Income Tax : Current Tax is determined as the amount of tax payable in respect of

6) taxable income for the period. Deferred Tax is recognised subject to the consideration
of prudence, on timing difference , being the defference between taxable income and
accounting income that originate in one period and is capable of reversal in one or
more subsequent period.

NOTES ON ACCOUNTANTS

1) Loans & Advances, Cash & Bank Balances, Sundry Debtors are shown as per the
ledger accounts of the Company and as certified by the management and in their
opinion the value of the realisation of the loans & advances and Sundry Debtors, in the
ordinary course of business would not be less than the amount at which they are
stated in the balance sheet

.‘ 2) Previous year's figures have been regrouped and rearranged wherever found necessary.
(Signature to Schedule 1 to13 as per our separate report enclosed)

In terms of our Report of even date attached
FOR M.TULSYAN & ASSOCIATES

CHARTERED AE‘,\EOUNTANTS R For Swastic Heights Pv&id-/
;/"_{ fi h’ A/ : I"‘/"\ M/—/
(MANOJ TULSYAN) l“;)k’w \\EF\“ Director
PROPRIETOR ”\_/b /
LS4
Place: 17/19 Jalia Para 2nd Bye Lane —= ¢

Date : 05/10/2021




